VOLUME ANUAR 


SCONTENTS 


Growth of Professiépal Ethics . 
By Carn 


The Interest*Qhestion 
By Faeperick VIERLING 


COURTING 
CHARLES H, Broox 


Tax. Practice-+About Accepting 
ting and Good Management—The 
ting Accountants TrainingThe- 

Viewpoint—Reciprocity Between Siete 

lncomestax 
Edited by Sterner G. Rusx 


Students’ Depatiment . 
Edited by Ei 


Correspondence 


Literatures. 


Issued. Moathly by 
THE JOURNAL OF ACCOUNTANCY, INCORFORATED, 
CARL H.NAU Treanirer) J. Bo STERRETY Secretary, A. 
3334 rroapect Art Pine Street £35 Cedar 
Cleveland, New York, New fork, 
as Sevond Class Matter: Bab. 2956, atthe Post OGer at New York, 
Under the Act of March 4, 1879 


Copyright 1923 by The Jesmal of Agoountaney, Incorperated 


{ 4 
i 
; 
UB 
ar 


should fail to reteive-his copy vitae a reasonable time after the first 
issue, the publishers should be notified peemptly. 
iERICAN INSTITUTE OF ACCOUNTANTS 


a 


sound in cloth in a single volume 5% inches hy 734 inches: 


THE JOURNAL OF ACCOUNTANCY 


ho rs of Articles in this Issue of 
YURNAL OF ACCOUNTANCY 


Nau. Member Ametican Institute of Accountants. Certified 
Accountant {Ohio}. Member firm of Nau, Rusk & 


ven, Cleveland, Ohio. 


deriek Vierling. Vice-president, Mississippi Valley Trust Co., 


H. Brook. Comptroller Goodyear Tire & Rubber Co., 


1, 


notify the publishers of JourRNAL or AccounTancy 
vy York, ot ange im address before the twentieth day of the 


Exammation 
June, 1917, to May, 1921, inclusive 


nse to numerous requests for complete sets of examination 
¢ a American Institute of Accoantants, all questions 

> beginning of the Institute to and. inclading examinations of 
be und im @ compact and convenient volume for the 
instructors, students and others interested, It is con- 
licy of the Board of Exar ainers to make knewn any of its 
ers. The book contains simply the problems, questions, etc., 
lete subject index, which will be found of great service for 


a copy at 135 Cedar Street, New York, 


at 
mon 


en Writing to rtisers please mention Tae or Actounranc? 


4 
A. 3 
WL. Lid, 
: 
- 
i 
| 
4 
: : 
4 
: 
4 
4 
4 
| 


INDEX 


PAGE 
Accountancy Instructor to the Development of Professional Standards 
in the Practice of Accountancy, Relation of the. Homer S. Pace... 349 


Accountant ve. Eanbeasier. E. A. St. Jolie. 432 
Accountant, Public Service of the Public. J. Arthur Marvin......... 187 


Accounting, Linoleum Manufacturing. A. B. Barakat............... 
Accounting Systems, Some Problems in the Installation of. William A. 


American Institute of Accountants’ Examinations, May, 1924........ 401 
American Institute of Accountants, Minnesota Chapter.............. 155 
Appeals, Federal Tax Board of. Frank Lowson.................... 183 
Associations, Building and Loan. R. J. Bennett.................... 81 
Audit for Surety Bond Purposes, Stock-brokerage. J. S.Seidman..... 202 
Banks and Financial Institutions, Profit-sharing in. Policyholders’ 

Service Bureau, Metropolitan Life Insurance Company............. 161 
Bond Purposes, Stock-brokerage Audit for Surety. J. S. Seidman..... 202 
Bookkeeping, An Historical Defense of. Henry Rand Hatfield....... 241 
Book Reviews: 

Balance-sheet, The—Its Importance, Content and Preparation ........ 233 

Commercial Banking—Principles and Practice, Vols. 1 & II]......... 313 

Cost Accounting for Logging Operations... .. 312 

Financial and Operating Ratios in Management.................... 152 

Industrial Cost Accounting for Executives 476 

Problems in Industrial Accounting... 313 

Studies in Commerce—Vol. II. The Ship and Her Work............ 154 

1924 Manual Income-tax Procedure for 1923 Returns............... 312 
Branch Accounting. Charles H. Brook... 28 
Building and Loan Associations. R. J. Bennett.................... 81 


Capital Stocks without a Par Value, The Principles which should Govern 
the Determination of Capital and the Amounts Available for Distri- 
bution of Dividends in the Case of Corporations, with Special Refer- 


ence to the System of. S. Gundelfinger..............0+++e0e:: 321, 401 
Correspondence: 

Deductible Losses under the Revenue Act of 1918... .........0554- 73 

Payment of Dividends Before Restoring Impaired Capital.......... 143 


; 
4 
Woz, 
: 
1238 
= 
4 
H 
3 
i 


Index 
Court Decisions Affecting Accountancy... 214 
Dividends in the case of Corporations, with Special Reference to the 
System of Capital Stocks without a Par Value, The Principles which 
should Govern the Determinations of Capital and the Amounts 
Available for Distribution of. S. Gundelfinger................. 321, 401 
Editorial: 
Accounting and Good Management.................2.eceeeeeeeee 37 
Dangers of Condensed Statements. ................... 459 
Instance of Misrepresentation, 458 
Reciprocity Between State Boards of Accountancy................ 4! 
Right to Examine Corporation Books............ PRO se 362 
Scholarships for Students of Accountancy.....................-4- 462 


Embezzler, Accountant vs. E. A. St. John... 432 
English-speaking Accountants in 67, 235 
Ethics, Growth of Professional. Carl H. Nau..................+06. I 
Federal Tax Board of Appeals. Frank Lowson..................... 183 
Fernley, James Whitaker. (Obituary). 149 
Financial Institutions, Profit-sharing in Banks and. Policyholders’ 
Service Bureau, Metropolitan Life Insurance Company............ 161 
Growth of Professional Ethics. Carl H. Nau......................4. I 
Historical Defense of Bookkeeping, An. Henry Rand Hatfield....... 241 
Income-tax Department. Edited by Stephen G. Rusk, 
44, 114, 216, 284, 373, 464 
Income Tax. The Nature of. Charles F. Seeger................... 101 
Installation of Accounting Systems, Some Problems in the. William A. 
Institutions, Profit-sharing in Banks and Financial. Policyholders’ 
Service Bureau, Metropolitan Life Insurance Company............ 161 
Interest Question, The. Frederick Vierling..................00000. II 
Legislation in New York, Restrictive. Homer S. Pace............... 262 
Linoleum Manufacturing Accounting. A. B, Barakat............... 443 
Loan Associations, Building and. R. J. Bennett.................... 81 
Nature of Income Tax, The. Charles F. Seeger.................... IOI 
New York, Restrictive Legislation in. Homer S. Pace.............. 262 


Principles which should Govern the Determination of Capital and the 
Amounts Available for Distribution of Dividends in the Case of Cor- 
porations, with Special Reference to the System of Capital Stocks 


without a Par Value, The. S. Gundelfinger.................... 321, 401 
Problems in the Installation of Accounting Systems, Some. William A. 

Professional Ethics, Growth of. Carl H. Nau...................... I 


Professional Standards in the Practice of Accountancy, Relation of the 
Accountancy Instructor to the Development of. Homer S. Pace ..... 349 


; 
way 
| 


Index 


Profit-sharing in Banks and Financial Institutions. Policyholders’ 


Service Bureau, Metropolitan Life Insurance Company............ 161 
Public Service of the Public Accountant. J. Arthur Marvin.......... 187 
Relation of the Accountancy Instructor to the Development of Pro- 

fessional Standards in the Practice of Accountancy. HomerS. Pace .. 349 
Restrictive Legislation in New York. Homer S. Pace............... 262 
Service of the Public Accountant, Public. J. Arthur Marvin......... 187 
Some Problems in the Installation of Accounting Systems. William A. 

South Carolina Association of Certified Public Accountants. .......... 67 
Standards in the Practice of Accountancy, Relation of the Accountancy 

Instructor to the Development of Professional. Homer S. Pace..... 349 
Stock-brokerage Audit for Surety Bond Purposes. J.S. Seidman ..... 202 
Students’ Department. Edited by H. A. Finney. . .51, 125, 224, 298, 384, 466 
Tax Accrue? When Doesa. Edward McCarthy................... 268 
Tax Board of Appeals, Federal. Frank Lowson.................... 183 
Tax, The Nature of Income. Charles F. Seeger.................... 101 
When Does a Tax Accrue? Edward McCarthy..................... 268 


if 
‘ 


